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Statement of Assets and Liabilities
As of: 1 July 2008

Previous
Balance balance

Office Furniture
Start up costs Designated 54.69 0.00
General fund Unrestricted 55.32 55.32
110.01 55.32

Printers

General fund Unrestricted 71.88 0.00
71.88 0.00
Fixed assets 731.26 101.71
Grand Total 5,839.82 1059.29
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Hue Help
SORP Balance Sheet

As of: 1 July 2008

Total Funds Prior Year Funds
£ £
Fixed assets
Tangible assets 731.26 101.71
731.26 101.71
Current assets
Cash at bank and in hand 5108.56 957.58
5108.56 957.58
Net current assets / (liabilities) 5108.56 957.58
Total assets less current liabilities 5839.82 1059.29
Total net assets / (liabilities) 5839.82 1059.29
The funds of the charity
Restricted 2362.11 00.00
Unrestricted income funds 3477.71 1059.29
The funds of the charity 5839.82 1059.29
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NOTES FORMING PART
OF THE ACCOUNTS

Declarations

Adequacy of assets to meet fund
restrictions

Sufficient resources are held in an appropriate
form to enable each fund to be applied in
accordance with the restrictions imposed.

Branches

The financial activities, assets and liabilities for all
the charity’s branches or sections have been
included.

Change in year end
The trustees have not changed the year end date
nor the length of the charity’s financial year.

Designated funds
The charity does have designated funds, which are
indicated in the accounts.

Funds in deficit

No funds (unrestricted, designated, restricted or
endowment) are in deficit at the balance sheet
date.

Inalienable or historic assets
The charity had no assets at the balance sheet date
classes as inalienable or historic.

Intangible assets
The charity has no intangible assets

Inter-fund loans
There were no inter-fund loans outstanding at the
balance sheet date.

Revaluations

None of the charity’s functional fixed assets have
been revalued during the year and the charity does
not have a policy of revaluation of these assets.

Subsidiaries
The charity has no subsidiary companies.

Uncapitalised fixed assets

The charity has no material fixed assets which have
not been capitalized and included on the balance
sheet.

Accounting Policy

Foreign exchange

Transactions in foreign currency are translated in

sterling at the average rates ruling during the year.
Foreign currency monetary assets and liabilities in

the balance sheet are translated into sterling at the
rates of exchange ruling at the end of the year.

Donations, legacies and similar Incoming
resources

These are included in the Statement of Financial
Activities (SoFA) when:

e the charity becomes entitled to the
resources;

e the trustees are virtually certain they will
receive the resources; and

e the monetary value can be measured with
sufficient reliability.

Incoming Resources with related
expenditure

Where incoming resources have related
expenditure (as with fundraising or contract
income) the incoming resources and related
expenditure are reported gross in the SoFA.

Grants and donations

Grants and donations are only included in the
SoFA when the charity has unconditional
entitlement to the resources.

Tax reclaims on donations and gifs

Incoming resources from tax reclaims are included
in the SoFA at the same time as the gift to which
they relate.

Contractual income and performance
related grants

This is only included in the SoFA once the related
goods or services have been delivered.

Gifts in kind

Gifts in kind are accounted for at a reasonable
estimate of their value to the charity or the
amount actually realised.

Gifts in kind for sale or distribution are included in
the accounts as gifts only when sold or distributed
by the charity.

Gifts in kind for use by the charity are included in
the SoFA as incoming resources when receivable.

Donated services and facilities

These are only included in incoming resources
(with an equivalent amount in resources
expended) where the benefit to the charity is
reasonably quantifiable, measurable and material.
The value placed on these resources is the
estimated value to the charity of the service or
facility received.
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Volunteer help

The value of any voluntary help received is not
included in the accounts but is described in the
trustees’ annual report.

Investment Income
This is included in the accounts when receivable.

Expenditure and liabilities

Liability recognition

Liabilities are recognised as soon as there is a legal
or constructive obligation committing the charity
to pay out resources.

Governance costs
Include costs of the preparation and examination
of statutory accounts, the costs of trustee

meetings and cost of any legal advice to trustees
on governance or constitutional matters.

Assets

Tangible Fixed assets for use by the charity
These are capitalised if they can be used for more
than one year, and cost at least £500. They are
valued at cost or a reasonable value on receipt.

Investments

Investments on a recognised stock exchange are
valued at market value at the year end. Other
investments assets are included at trustees best
estimate of market value.

Stocks and work in progress
These are valued at the lower of cost or market
value.
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